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This is directed at professional advisers and is not intended for, and should not be relied upon by, private investors.
Telephone calls may be recorded for your security. The First State Global Resources Fund is a sub-fund of the First State Investments ICVC, an Open-ended Investment Company with variable 
capital. A copy of the Prospectus is available on request. 

Issued by First State Investments (UK) Limited. Authorised and regulated by the Financial Services Authority and a member of IMA. Registered No. 2294743 England and Wales. Entered on the 
FSA Register, registration number 143359.

			   Telephone	 Email
Graham Fox	 Head of UK & European Wholesale	 +44 (0)20 7332 6530	 graham.fox@�rststate.co.uk
Marc Bishop	 Sales Director, Europe & Third Party Distribution	 +44 (0)20 7332 6556	 marc.bishop@�rststate.co.uk
Carol Cunningham	 Sales Director, North of England, Scotland & Ireland	 +44 (0)1606 883064	 carol.cunningham@�rststate.co.uk
Tom Burton	 Sales Manager, South of England, Channel Islands	 +44 (0)20 7332 6559 	 tom.burton@�rststate.co.uk
Eva von Sydow	 Sales Director, Europe	 +44 (0)20 7332 6832	 eva.vonsydow@�rststate.co.uk

For further information

Fund Manager Profiles
Dr Joanne Warner
Head of Global Resources

Dr Joanne Warner joined First State 
Investments as a Portfolio Manager in August 
1997 and became Head of Global Resources 
in June 2010. Joanne has been primary 
Portfolio Manager for the First State Global 
Resources Fund since 2006, as well as all 

publicly offered Global Resources long funds in Australia, Singapore and 
Hong Kong. Joanne has more than 15 years’ experience as a specialist 
Global Resources Portfolio Manager and Analyst. She was awarded 
a Commonwealth Scholarship to study at the University of Oxford, 
where she was awarded a PhD in Solid State Chemistry. In November 
2007, she won the Outstanding Achievement Award for Mining Funds 
Management at the annual Mines and Money Conference, sponsored 
by the Mining Journal in London.  

Renzo Casarotto
Senior Portfolio Manager

Renzo Casarotto is the joint portfolio 
manager for the First State Global Resources 
Fund and lead portfolio manager for the 
First State Global Agribusiness Fund. 

Renzo joined First State Investments as a 
Senior Portfolio Manager in February 2006. 

He has more than 25 years’ experience as a specialist Global Resources 
portfolio manager and analyst.

Prior to joining, Renzo worked at Prudential as a Senior Resource 
Analyst. After six years in Resources, he became Prudential’s Asian 
Equities Portfolio Manager, managing the Asian equities component 
of Prudential’s offshore investments. 

Previously, Renzo worked at Nomura Asset Management as a Senior 
Portfolio Manager, managing the Australian Equities portion of Paci�c 
Basin mandates, as well as contributing to asset allocation within the 
Paci�c Basin portfolios. 

Renzo holds a Bachelor of Business and has a post-graduate 
diploma in Applied Finance and Investments from the Securities 
Institute of Australia.

Key data

Fund Managers Dr Joanne Warner and Renzo Casarotto

Launch data 27 October 2003

Fund size £888 million (as at 31 August 2011)

Number of holdings 75 (as at 31 August 2011)

Benchmark 75% HSBC Global Mining and 25% MSCI AC World Energy Indices

IMA Sector Specialist

Minimum investment £1,000 lump sum/£50 per month

Charges Initial 4.0%, Annual 1.5%
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